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1. Ewaywyn
To EmayyeApatiko Tapeio Aodaiiong Owkovoporoywv (ede€ng ETAO ) Taueio) oto mAaiolo tou apBpou
44 tou N.5078/2023 kataptiletl ypart SHAwon opxwv eMeVOUTIKAC TIOALTLKAC, N omoia emavefetalstol
ava tpletia. H mapovoa SnAwon yivetal pe nuepounvia avadopdg tnv 30/06/2024 kal n €MOpEVN
OVOUEVETAL OE YL TPLETIO, EKTOC Kal av tponynBel kamola ouclwdng aAldayr oto emevduUTIKO TpodiA Tou
Tapeiou.

To Tapeio SlaBetel dUo evepyoug KAGdouG: évav kKAado cuvtaflodotikwv mapoxwv (kKAadog Edamal
TPoKaBopLlopEVWY €l0GOPWV) OTOV OTOL0 SEV TTAPEXETOL KAVEVOG EL60UC XPNUOTOOLKOVOULKA R AAANG
popdng eyyunon, kol évav KAAdo IupmAnpwpatikwv Moapoxwv (kAadog AMnAoBonBelag)
nipokaBoplopevng Tapoxng oe mepimtwon Oavdtou/avamnpiac. To Tauesio Swabétel emiong kAado
Tuvtaéng o omoiog Sev £xel akOun evepyomolnBel. Znuewwvetal otL n Slaxeiplon twv Kepolaiwv tou
KA&bdou Edamal AapPadvel xwpa péow biou ApotBaiou Kedpahaiou (A/K) Tto omoio €xel cuotaBei e18Kd
yla TO OKOTIO QUTO.

H napovoa dnhwon edapudletal ota enevdedupéva keddaAata tou Tapeiou (oupneplapfavouévou ta
161a Kepahata mpog kaAuPn Asitoupylkwv e€66wv), otov kKAado mpokaboplouévwy elodopwv oAAA Kal
otov kAado oAAnAoPonBeiag tou Toapeiou, avoAdywg omwe mpoodlopiletal katwtépw. Omou bev
npoodlopiletal, urtovoeital OtL epapUoleTal Kal yla Toug U0 KAASoUG.

2. ITpaTnyKn

Emevdutikn Itpatnyikn kot Stoyoc KAadou Tuvtafiodotikwyv Mapoywv Edamat

To Tapeio pe BAon TG SLOTALELC TOU VOROU, SV TTapEXEL KOVeVOC eldoug emevBUTIKNG 1 GAANG LopdNG
gyyunon. OL aodaliopévol dpEpouv Tov Kivouvo Twv enevdloswv. Mpokettal yia Tapeio pe Evav kKAado
epanaf kabBoplopévwy elopopwv.

To Tapeio eivatl umelBuvo yla TNV eMEVOUON TWV TIEPLOUCLOKWY OTOolXElwv Tou KAAdou Edamaf
npokaBoplopévwy elopopwv. To Tapeio AapBavovtag untopn Stadpopoug MApAYOVTEG, OTIWE TO UIKPO
Tou HEyeBOG, T KOOTN KATL. €MeVOUEL TO TIEPLOUOLAKA OTOLXELQ 0TO GUVOAO TouC o€ £va S1ko tou A/K, To
ENATTEAMATIKO TAMEIO OIKONOMOAOIQN MIKTO. H Aettoupyia tou A/K Siémetal amnod tov vopo 4099-
2012 6nwg LoVEL, Kal amod TIG OXETIKEG Altodaoelg Tng Emtpomnig KebaAalayopdg kat vopoBeoia apéocou
edapuoyng (Kavoviopolg) tne Eupwnaikng Evwong yia ta Apolfaia KeddAoawa kot tig AEAAK.
MapaAAnAa, AapBdavovtal umoyn TAPAYOVTEC OMWCE N HEon afia Twv OTOULKWY Aoyoplacpwy, n LeEon
Slapkela aodAAlong Twv PEAWV Kol n PEon peAAovTikn aodalion (SLAPKELD) TWV TTAPOXWY, OTWG
EKTLUWVTOL KAOe dopa oTNV £TNOLA AVAAOYLOTIKY HeAETN Tou Tapelou.

J10x0oG¢ tou ApotBaiou Kedpahaiou EMATTEAMATIKO TAMEIO OIKONOMOAOION MIKTO eival n oe
ouVAPTNON ME TOV €MevOUTIKO Kivduvo mou avolapPadavetal, emiteuén vPNAwv pHakpompoBecuwy
anodocswv ano unepalia Kal eL00dnua, LEow evog Stadopomolnuévou xaptoduAoakiou.

MapdaAAnAa n Stadopomnoinon tou xaptopulakiov tou A/K kat n tomoBEtnon tou evepyntikol TOU OF
SL0pOoPETLKA EMEVOUTLKA TIPOIOVTA (LETOXLKEG OELEG, KPpOTLKA & ETALPLKA OHOAOYQ, HECA XPNUOTAYOPAC,

3



ETAO

KOTABE£0ELC), £XEL WC OTOXO TOV, KATA TO SUVATOV, TTEPLOPLOUO TOU EMEVOUTIKOU KIvEUvVou. H emevduTIKN)
oAtk tou A/K Baoiletat kuplwg o HECOUAKPOTPOOeoUEC TOMOOETACELS Kal AlyOTEPO Of
BpaxumpodBeopeg emevOUOELG KOL CUXVEC METABOAEC TWV OTOLXELWV TOU evepynTIKOU. TO EVEPYNTLKO TOU
A/K Boa emevlletol pEOW EUEALKTNG OTPOTNYIKAC OE TIPOOEKTIKA ETUAEYUEVEG Kal afLOAOYNUEVEG
ELONYUEVEG UETOXEG, KPOTIKEG N /KO ETOLPLKEC OpoAoyiec avefaptnTwe mLoTtoAnmTikAc Stofdaduwong,
KOOwG KoL o€ KATABETELG KO LECO XPNUATOYOPAC.

O péoog opocg tou kKaBapol evepyntikol tou A/K avd nuepoloylakd tpipnvo Ba emevbuetal kat’
eA\dxlotov o€ mTooooto 10% oe LETOXEG KaL Kat' eAdxLOTOV o€ T0o0oTo 10% og opdAoya kot oploAoyieg. To
LEYLOTO TIOCOOTO €MEVOUONG OE LETOXIKEG aflec ) o olOAOYa-OpOAOYLEC 1) 0g KaTABLCELC KAl O pHEoa
xpnuoatayopdg 6ev pmopel va unepPaivel To 65% Tou MECOU Opou Tou KaBapoU evepynTikoU avd
nUEPoAoyLloKO Tpipunvo. To oUVOAO TwV aflwv TWV UETOXWV, TWV E£EOUOLOUUEVWVY HE HETOXEG
SLampaypaTeVoLUWY aELoypAdwV Kol TWV ETOLPLKWY OHoAdywyv Sev duvatal va umepBaivel to 70% tou
evepyntikoU tou A/K. H aia twv oe €évo vouLlopo ekmedpacpévwy oTolxeiwv Tou Yaptodulakiou e
Suvartal va untepPaivel To 30% tou evepyntikol Tou A/K. To A/K Sev pumopel va emevSUelL o emevlUTIKA
npoiovra mou Stayxelpiletal n Etatpla Alaxeiplong i avikouv otnv (6la ] og GAAN UNtpLkn r Buyatpikn
ouvdedepévn Ue auTn emxeipnon oe mMooooTo peyaAltepo Tou 5% tou evepyntikol tou. To A/K Suvartal
va enevbuel o pepidla Opyaviopwyv ZUAAoykwv Emevduoewy oe Kivntég Aieg (0.2.E.K.A.) 0nwc Kot og
TAPAYWYa XPNHUATOOLKOVORLKA TIPOloVTa, HOVO YLa OKOTIOUC avtloTtaduilong Kwvduvou, cUUbwva PE TLG
EKAOTOTE LOXUOUOEG SLATAEELG, N OTtola EVOEXETAL VO EMNPEACEL CNUOVTLKA TNV anddoaor)] Tou.

Ta k€pdn Kal ol mpocodol Tou OZEKA enavemnevéuovtal. To KOOTOG TwV cUVAANAywWV ML TWV OTOLXELWV
Tou Yaptodulakiou Tou OZEKA ennpedlel onuavika tnv anodoaot] tou. Ta pepidia tou OZEKA pmopouv
va e€ayopdlovtal KOTOTILV OXETLKOU ALTAUATOC KAOE EpyAciun nUEPQ.

H anddoon tou A/K 8ev e€aptdral oUte cuvbéstal pe tov Seiktn avadopdg, o omoiog XpnoLUOTOLELTOL
HOVO yLa okomoUg oUykpLong. O Slaxelplotic emevbluoswy aokel evepyntikn Stoeiplon tou A/K kat katd

CUVETTELA N 6UVBEON Tou XapTtodulakiou Tou amokAivel amnod tn cuvBeon Tou Seiktn avadopac.

To A/K ameuBlveTal og eMeVOUTEC e LOKPOTIPOBECUO eMevOUTIKO opilovta (Avw Twv 3 £TWV), oL omoliol
yvwpilouv Toug KIvdUvoug eTtévduong oe OOAOYIEG KOl LETOXEC.

EmevluTtikoc otoyoc Kat otpatnytkn KAadou Fuurminpwpuotikwy Nopoxwv AAMnAoBonOBsiag

MpwTopXlKOG OTOXOC Twv emevbUOEWV TOoUu KAASOU elval n emapkng xpnuatodotnon OAwv Twv
00POALOTIKWY UTIOXPEWOEWVY TIOU QVAUEVETAL VO TIPOKUYOUV, O0To TMAALoLo evOg YapnAou emutédou
KlvéUvou. Qg ek ToUTOU, 0TOXOC Tou Xaptodulakiou tou kAadou kabiotatal n StapVAaén Tou kedaiaiou
KoL n emnitevén avaloylkol eloodnuarog. O KAadog avalappadvel éva xounAo PBabuod kwvdluvou
BpayumpdBeopa.

3. Awyeipion — AtokuBépvnon
To Tapeio pe Baon tig vouoBeTikég amattioelg, Sev autodlayelpiletal T emevdUOEL; TOU aAAA KAVEL
xpnon €wteplkol SLOXELPLOTH TIEPLOUGCLOKWY OTOLXELWV Kal Bepatodulakng, oL omoiol KATEXOUV TLG
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VOULUEG adeleg Spaotnplomoinonc. To Tapelo avapével Twe o SLaxelplotn ¢ emevduoewy Slaxelpiletal ta
TLEPLOUCLAKA OTOLXEl oUPdWVA PE TOUG OPOUG TWV OXETIKWY CUUPACEWY TIOU €X0UV UTtoypadel, EVTOG
TOU OXETIKOU LoYUOVTOG VOUOBEeTIKOU TTAALGloU, Kal UAOTIOLEL TIC apXEG TNG mapouong SnAwaong otov
BaBuo tou euAOYywg Suvatou. O Slaxelplotrg emevbuoewv afloloyel Tov emipépouc kivduvo emevblocewv
Tou Tapeiou kal oto mAaiolo TnG Loyvouoag vopoBeciag SlaBEtel Asttoupyia Kot TOALTIKN Sloxeiplong
KvOUVwV enevdUoewv HEOW TNC omolag, umootnpilel kot evnuepwvel tTn Movada Staxeiplong Kivduvwv
Tou Tapeiou 60ov adopd TOV CUYKEKPLUEVO ETLUEPOUG KivOUVO TwV eMeVOUOEwWV.

To Tapeio StaBEtel, EUOBUYPAUULOUEVO LIE TIC AMOLTHOELG TNG VopoBeatiag, Emevdutikn Emutpornn, Ta HEAN
¢ omolag €xouv miotonolnBel amd tnv apuodla apyrn HE Ta amoltoUUeva Tpooovta. H Emitponn
ouvedplalel pe mpwtofouldia tng n otav tng tebel Bépa amd to Aokntikd JupPouAlo. Emiong,
napakoAouBel To €pyo tou Alaxelplotr Emevéuoewy Kal KaAeital va mapaoTel, TOUAA)LOTOV pia popd To
Tpiunvo, otn ocuvedpiaon tou AlokntikoU TupBouliou, 6mou o Alayelplotn¢ Emevbuoswv npoPaivel os
napouoiacn, mMpodoplkd Kal pe €yypacdn £kBeon, tng mopeiag tou A/K tou kAGdou Edamaf kot
EVNUEPWON EV YEVEL YLO TO XOPTOPUAGKLO. TOUAGXLOTOV pia dpopd To Xpovo mpoPaivel oe afLoAdynon tng
Slaxeiplong.

4. Awyeipion Kwwéuvwv Enevéloswv

H moAttikn tou Tapeiou 6cov adopd otic pebddoug PETpnong KvdUVwY Kal Slaxeiplong Kvduvwy eivat
n avtiotolyn tou Sloxelplot Twv enevéuoswv Tou Tapeiou, Sedopuévou OTL Ue BACN TG VOUOBETLKEC
amnattnoelg to Tapeio Sev avtodlayelpiletal TI¢ emevoUOEL TOU.

Ta oxetikd pétpa Slaxelplong kwdUvwyv mou Aappavovtal ev KaBLoToOUV TNV €MeVOUTIKA TIOALTIKNA
akivéuvn, aAAd EMLYELPOUV VO LOOPPOTINICOUV TNV AVAYKOLOTNTA TWV EAEYXWV TOU avaAapuPfavopuevou
KLvSUVOU e TNV avAyKn yla emevSUOELG O TETOLO TIEPLOUCLAKA oTolxela Tou eivat mBavo va metuyouv
TOUG eMeVEUTLKOUC OTOXOUG.

2Tov KAGASO ouvtaflodotikwy mapoxwv eddmnaf, to Topelo HEOW TNG OTPATNYLKNAG KATAVOUNG TwV
enevlUoewv Tou BETel Opla yla Toug e€mevduTIKOUG KivdUvoucg. Ta Opla auTd €A£yyovtal amo Tov
Slaxelploty emevbuoswv. Ta oXeTkd opla kabopilovtal kabs ¢opd wote to Mpodil kwdlvou Tou
Tapeiov va pnv sivatl avwtepo tng Baduibag «5» tou cuvortikol Seiktn kwvduvou.

‘Ocov adopd Tov KAAS0 CUUMANPWUATIKWY TtapoXwV (kAadog AAMAnAoBonBeiag), kabwg To xaptoduldkio
enevlUEeL Kuplwg og BpayumpoBeoua emevduTtika epyadeia TnG xpnpatayopdg (Slapkelag €wg 1 €1og), N
SeUTEPEUOVTWG O€ TITAOUC OTABOEPOU Kal KUMALVOUEVOU €TLTOKIOU UIKPNG/Uéong SLapKelag, o KAASOG
avaAopPavel éva xapnAo Babuo kwdivou Bpaxunpobeoua.

Emwétpnon

OL p€Bodol empeTpnong Twv ayopaiwv KvdUVwv emeviUCEWY TTOU XPNOLLOTIOLOUVTAL YLOL TOUG OKOTIOUG
tou Tapeiou elvat to pétpo tng afiag os kivouvo (Value at Risk - VaR) kol EKTLUNOELG TUTILKWV QIMOKALOEWV.
AM\ec pEBobol mou Suvartal va xpnotuomnolnBouv sival tng Seocpeupévng atlag oe kivduvo (Conditional
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Value at Risk - CVaR), tou tpomomnolnuévou cuvteleotng Siapkelag (Modified Duration) kat GAAeg,
AapBavovtog uroYn To YOPaKTNPLOTIKA Tou YaptoduAakiou Kat tnv moALtikn Slaxeiplong kKivdUvwv Tou
Awoxelplotn Emevbuoswv tou Tapeiou.

Y& meplntwon mou KkplBel avaykaio, eival Suvatd va dievepynBolv €leyxol tng cuumepldopdg tng aflog
TOU XapTtodUAAKIOU 1 TWV CNUOVIIKOTEPWY ETMLUEPOUC EMEVOUTIKWY TOTOOETNOEWY UTO aKPALES
OUVONKEC ayopwV XPHHOTOG Kal Kedalaiwv.

H pétpnon twv KvdUvwv mpaypatonoleital ano tn Asttoupyia Staxeiplong KwdUvwy enevéloewy Tou
Tapeiou, n omola amootéAAEL O TAKTIKA (Tpunviaia) Baon otn Asttoupyia doxeiplong kKvduvwy Tou
Topelou TN oXeTikn €€€AEN Twv Sladopwv HETPWY KIVOUVWVY oe enimedo yaptopulakiou Kal Seiktn
avadopdc. Kiplo onueia Twv CXETIKWY UETPNOEWY KAl AVOAUCEWY EVOWUATWYOVTAL OTNV TpLUNnviaia
£€kBeon Slaxeiplong kvdUVwWV Tou Tapeiou waote o éva mMAaiolo Sladavelag, va UTIAPXEL N LEYaAUTEPN
Sduvartn Katavonon twv Kwduvwv Ttou xaptodulakiou oto avwtato enimedo ANPewWC eMeVOUTIKWY
anodAcEWV.

Peuotdtnta

O kivbuvog peuotdtntoag tou A/K Bewpeital peoaiog kKabwe emevoUEL og HETOXEG KOl OHOAOYIEC peoaiag
Kol uPnAng peuototntag Kal os SlaBéotpa. Enmonuaivetal otL to Tapelo Stabétel pia emumAfov mnyn
PEUOTOTNTAC OTIWE QUTH) AVTAELTOL OO TLC TOKTLKEC TPLUNVLIALEG ELOPOPEC TWV LUEAWV.

Avoxn Kivéuvou

Ta oxetikd pétpa Slaxelplong kwdUvwyv mou Aappavovtal ev KaBLOTOUV TNV €MeVOUTIKA TIOALTIKNA
akivéuvn, aAAd EMLYELPOUV VO LOOPPOTINICOUV TNV AVAYKOLOTNTA TWV EAEYXWV TOU avaAapPBavouevou
KLvOUVOU e TNV avAyKn yla emevOUCELG O TETOLO TIEPLOUCLAKA oTolxela mou eival mBavo va metuyouv
TOUG eMevSUTLKOUC OTOXOUG.

To 6plo avoxng Kivduvou Tou xaptodulakiou Baciletal otnv Afia oe Kivduvo (VaR). EAéyxetal wote va
pnv uttepPaivel To 2mAAoLo Tou avtiotolyou tou deiktn avadopadg. O EAeyX0g MPAYUATOTOLEITOL OO TOV
Slaxelploty KWoLVWY emevdUoewy ToU SLOXELPLOTH TIEPLOUCLOKWY OTOLXELWV Tou TAUELIOU OE TOKTLKN
Baon.

Eronuaivetal 0Tl BAOEL TOU LOKPOXPOVLOU XOPOKTHPA TwV EMeVOUCEWY Tou Tapelou Kal TnG ¢puong Twy
UTIOXPEWOEWV TOU, Kal Se80UEVOU OTL OL EMEVOUCELG TIAPAUEVOUV EVTOC TWV ETIITPEMOUEVWV OpLwV WE
npocdlopilovtal otnv napovoa SnAwon, to Tapeio eival Suvato va avexBel umepBACELS TWV AVWTEPW
OXETIKWV oplwv emevéuTIKOU KIvEUVOU yla Xpoviko Stdotnpa mou dev umnepPaivel Toug dwdeka (12)

HVEG.

Mépav Tou avwTépw, Kata tn dlaxeiplon tou xaptopulakiou LoxUouv Ta OpLa AvoXNG Kot oL SLadLkaoieg
Tou Slayelplotr) emevdloewy Tou Tapelou wg kataypadovtal oTnV OALTIKA SLaxeiplong Kvduvwv tou.

5. Kowwvika YrevBuveg Emevduoeig
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Katd tov oxedlacopo tng emevBUTLKAG OTPATNYLKAG, To Tapeio dpa pe oToXo Tn PEATLOTN MpooTACia TWV
XPNUOTOOLKOVOUIKWY CUUDEPOVTWY TwV aodaAlopévwy peAwv, avalntwvtag ekeivn tn BEATIOTN
amnodoaon mou eival avaloyn He to eninedo KvdUvou Onwe poadlopilleTal Kol EMIKALPOTIOLETAL OO TO
A.2. oe ouvepyaoia pe tnv Emevdutikn Emutpomny tou Tapelou kal tov Slaxelplotr emevdUoewv.
MNapatavta, avayvwplletal mwe Kowwvikol, eptBallovtikol kal nBkol mapayovieg evEXETAL VO £XOUV
ETUMTWOELG TNV XPNUATOOLKOVOULKH amodoaon. To Tapeio eMopévwe Bewpel oNUAVTIKO oL EMEVOUOELG val
Aappavouv unoyn TEtoloug apdayovteg. Kabwg opwce n Staxeliplon Twy emevéloswv AapBavel xwpa amod
tov Slayelplotr) tou Tapeiou cUpPwWvVA UE TIG VOUOBETIKEG amMALTAOELS, TO Tapelo amodEXeTal OTL Ta
TIEPLOUCLAKA TOU OTOLXELD UTIOKELVTAL OTNV TIOALTIKH] TOU OLOXELPLOTH €MEVOUOEWV TEPL KOLWWWVIKA
UmevBuveg emevdUOELG KAl OVAPEVEL amO TOV OLOXELPLOTH e€MevOUCEWV VO TOU YVWOTOTOLEL TN
peBobdoloyia pEow TNG Omolag CUVEKTIHWVTAL TEPLBAAAOVTIKA KAl KOWWVIKA InTAUata Kol BEpata
SlakuBépvnong, aAAG KoL TOV QVTITUTIO QUTWVY OTNV UAOTIOLNGN TWV eMeVOUOEwWV.

210 MAQLOLO TNG OXETIKAG YVWOTOMOINONG, EMLONUALVETAL OTL CUUPWVA LLE TOV SLAXELPLOTH EMEVOUCEWY,
N EVOWUATWOoN apayovtwyv ESG otnv moALtikn Twv Stadlkaolwy Tou anoPAEncel otn otabepr] Asttoupyia
KoL oTnV gAaylotonoinon Twv SUCUEVWY EMIMTWOEWV 0Toug evdladepodpevoug, To TeptBAalilov kal TNV
Kowwvia. O kivéuvog Blwotpotntag katd tn dtadikacia AnPng emevéutikwy anoddoswv afloloyeital
amod tov dlaxelplotr, Aappavovtag umoPn TIg SUCUEVEIG EMUMTWOELG TTOU UTTOpPEL va embEpouv oe éva
OUYKEKPLUEVO TIEPLOUGLAKO OTOLXELO.

O SLaxelploTtng eMevOUOEWY EEKIVA HE TNV €K TWV TMPOTEPWY aflOAdYNOoN KWWOUVOU TWV EMEVOUTIKWY
guKaLplwy. H éouca emipéleta Kal n emhoyn Twv enevdloewyv EETALEL LLO OELPA KIVEUVWY, HETOEL TWV
omolwv eivat kat ot kivbuvol Blwopdtntac. EmumpooBetwe, oxetikol deikteg KivdUvou £xouv mpootebel
OTO UTtAp)oV MAaiclo avadopwv kot ta anoteAéopata o€ eninedo yaptoduAakiou, KaBwe kal o€ eninedo
TitAoU, KolvomoLloUvTaL 0TouG SLaxelploTéC. O Slaxelplothg emevdUoswy €xeL mpoodlopioel ta mAaiola tng
S1aBeong avaindng kwdlvwy Buwaotpotntag (sustainability risk appetite), wote va dnuioupyeital Aiota
mapokoAouBbnong titAwv pe uPnAo Seiktn KvSUVOU Kal va evepyomoleltal oXeTk OSladikaoia
KALLAKWONG EVEPYELWY OE TEPIMTWON UTEPPAONG TWV OPLwV CNUOVTLKOTNTACG, EVW EMUTPOCOETA KAl OE
CUOTNUATLKA BAoh OXETIKEC avadopEg TiBevtal og yvwon Twv approdiwv opydvwy.

6. YAomoinon katd tnv huepopnvia avagopdg
Awoxelplotnc Emevdéioswv: AlphaTrust AEAAK.
OteparoduAakac: Tpanela Nelpaiwg A.E.

Eidoc Sdlaxeiplong: Evepyntikn.

KAadoc Suvtafodotikwy Noapoywv (Edamas):

ApotBaio Kedpdhato: ENATTEAMATIKO TAMEIO OIKONOMOAOTQN MIKTO (Nouwkr popdr: OZEKA)

Katnyopia: Mikta
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ISIN:GRFO00067006

Adela Tuotaong: Anog. Erutp.Kepoa. 24/840/16.7.2008
BaBuida Npodil Kivduvou kat Anodoong: 5

Asiktnc Avadopag:

30% levikog Aegiktng X.A. (I.A.X.A.) + 30% Bloomberg Greece Government (123150EU) + 40% Bloomberg
Euro TSY-Bills 0-3 Months Index TR Index Unhedged EUR (LEB2TREU).

Mandate Var Limits: 100% relative, émou n Afia oe Kivéuvo (Value at Risk — VaR) umoloyiletal pe
Slaotnpa epmotoolvng 99%, yla dtakpatnon evog unva (20 epyAcLUES NUEPEG) KOL XPNOLLOTIOLWVTAG
oTolyela LoTopLKNC Tpooopoiwaong Stapkelag 1 £toug (250 epydoipeg nuépeg) (VaR 99% 1M, 1Y Historical
Simulation), | GAAeg ekTIHROELS CUBOTEG e TIg tpodlaypadég Tng Emtponn¢ Kepahatayopdc.

Méon nAwkia aobaAloUEVWY UEAWV: OTIWE £TNCLWC EMLKALPOTOLEITOL QMO TA MOPLloPATA TNG TAKTLKNG

avaAoyLOTIKAG €kBeong Tou Tapeiou.

2TOXEUUEVOC XPOVIKOC 0pilovtag: OMwG €TNOLWG ETUKALPOMOLEITAL aMO Ta TMOPIoHATA TNG TOKTLKAG

avaAoyLoTIKAG €kBeong Tou Tapeiou.

KAddoc Suprminpwpatikwy Napoxwv (AAMnAoBonBsiac):

Agixtng Avadopag: SBWMEUIL Index (Citigroup EUR 1 Month (SBWMEU1L))

YTOXEUUEVOC XPOVLKOC 0pilovTag: £va £T0C

MoAwtikn Aloyeipiong Kwvduvou Alayetplotr) Emevéuoswyv Tapeiou: diatiBetal anoé to Tapeio n anod tov

Awoxelplotny Emevbuoswv.



